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®UHAHCOBBIN AHAJIN3 KAK PA3JIEJ
BU3HEC-IIVIAHA HHBECTHIIMOHHOI'O ITPOEKTA

L'apmaw Enena Onezosna, Cmaspononvckuti 20Cy0apCcmeeHH bl
azpapHwiu ynusepcumem, 2. Cmagponoib
E-mail: Lee-avey@mail.ru
Hayunwii pyxosooumens: Jlamviwesa Jlroomuna Anamonvesna, Cmaspononsckuii
2ocyoapcmeenHulil acpapHulil ynueepcumem, 2. Cmagpononw
E-mail: latisheva-la@yandex.ru

Annomayun. B oannoii cmamve noopobHo onucan oOuH u3 paszoenos Ousxec-
NIAHA UHBECMUYUOHHO20 Npoekma - ¢punancosvlll anaius. DuHAHCOBLLIL aHATU3
npoBeOéH Memooom Kodappuyuenmos ocHo8HbIX epynn nokazameneu. Kpowe moeo,
onpeoesieHbl OCHOBHblEe 3MANbl COCMABLeHUs OU3Hec-niaHa U npeocmasieHa e2o
npaKmudeckas  3HAYUMOCMb Ol NEePMAHEHMHO20  pocma I gexmusHocmu
0esimenbHOCIMU OP2AHU3AYUU.

Abstract. This article describes in detail one of the sections of the business plan
of the investment project - financial analysis. Financial analysis was carried out using
the method of coefficients of the main groups of indicators ribution across the cities of
the region are identified. In addition, the main stages of the development of the
business plan are defined and its practical significance is shown for the permanent
growth of the organization's performance

Knroueswie cnoea: nnaméxcecnocoonocms, 0e108as akmueHOCmMy, QUHAHCOBAS
YCMOU4UBOCMb, (PUHAHCOBBLU AHANU3, PUHAHCOBYLIL NIAH, UHBECMUYUOHHBIL NPOEKM,
ananuz 06opavusaemocmu cOOCMEEHH020 Kanumaid

Key words: solvency, business activity, financial stability, financial analysis,
financial plan, investment project, analysis of equity capital turnover

duHaHCOBBIM aHANU3 - 3TO YacTh OM3HEC-IUIAHA MHBECTHIIMOHHOTO IPOEKTa,
KOTOpasi TMO3BOJSIET OLIEHUTh YK€ HMEIOIIMECS BO3MOXKHOCTH W IOTEHLHAI
NPEANPUATUS, BBISABUTH €r0 YSA3BUMBIE MECTa, a TaKXKe IIOCPEACTBOM aHalIM3a
MHBECTUIIMOHHOIO PHUCKA, CIeNaTh BBIBOJ O €ro JaJbHEHIIMX MEPCHEKTUBAX I0CIe
peann3anny MpoeKTa.

@DUHAHCOBBIA IUIAH WHBECTULMOHHOTO IIPOEKTAa COCTOUT M3 HECKOJIbKHX
ITyHKTOB:

1. Onenka (UHAHCOBOTO COCTOSIHUS OpraHW3ald B TE€YeHUE Tpex (a Jydiie
MATH) MPEIIIECTBYIOMIMX JIET PaOOTHI OpraHU3aIUu.

2. Ouenka (UHAHCOBOIO COCTOSIHMSI OpraHU3AlMK B MEPUOJ pPa3pabOTKu
WHBECTUIIMOHHOTO MPOEKTa.

3. [IporHo3 mpuObLIN U IEHEKHBIX MOTOKOB MHBECTUIIMOHHOTO MPOEKTA.

5



QDunawncol U yuemnas noIUmuKa Buinyck Nel, 2018

4. Ananu3 ¢QuHaHcOoBOM HIPPexkTUBHOCTH (pPEe3yJbTATUBHOCTH)
MHBECTUIIMOHHOTO MPOEKTA.

@OUHAHCOBBIN MJIaH WHBECTUIIMOHHOTO MPOEKTa MOXKET COJEPXKATh CIEAYIOIINE
AIIEMEHTHI: aHAJIN3 TUIA (PMHAHCOBOM CUTYAllMU; aHAJIU3 JIEJIOBOM aKTUBHOCTH; aHAIH3
M1aTéKECImoCOOHOCTH; aHamu3 (UHAHCOBOW yCTOWYMBOCTH; aHAIN3 PEHTAOEIHbHOCTH
[1]. Ilpumepom TakoW MpoOUEIYpPHl MOXKET TMOCITYKUTh OIeHKa (PUHAHCOBOTO
nonoxenuss OOO rpynmbel  kommaHui  «Pycarpo»  (CelIbCKOXO3SWCTBEHHAsT H
MIPOJIOBOJILCTBEHHAS] KOMITAHUS ).

AHann3 mIaTéxecrnocoOHOCTH MPUBEJICH B Tabmule 1.

Tabnumna 1
AHanu3 nnaTéxecnocoOHOCTH NpeanpusaTs [3]
Tokasatens 2014 | 2015 | 2016 Z%Tl?gf‘;‘g;i
KoaddunmenT tekyieit TMKBUIHOCTH 1,58 1,21 2,22 0,64
KoaddunmeHT cpodHoit TMKBUIHOCTH 0,13 0,11 0,20 0,07
KoaddurnmenT abcomroTHON TMKBUIHOCTH 1,14 1,08 1,07 -0,07

Wcxons u3 naHHBIX TaOIUIBI BUIHO, YTO KOA(PHUIIMEHT TEKYIIEeH TUKBUIHOCTH
MMEET TEHJICHUHUIO pPocTa 10 2,22 JaHHBIM MOKa3aTelb XapaKTepU3yeT CTENECHb
00ECIEUeHHOCTH OpraHu3alud OOOPOTHBIMH  CpPEACTBAMU JJs  BEJACHUSA
XO3SIMCTBEHHOM NIEATENbHOCTH W JUIsl CBOEBPEMEHHOTO TMOTalleHHs] 00sS3aTeIbCTB.
KoaddunimeHT cpoyHOil TUKBUAHOCTH UMEET HE3HAUUTEIbHYIO TEHICHIIUIO POCTa /10
0,23, xommaHusi uMeeT OOJNBUIYIO0 JOJK HEJIUKBUIHBIX AaKTUBOB - JIMIIb
HE3HAYUTEIbHAsT YacTh 00S3aTENIbCTB MOXET OBITh IMOTalleHa 3a CYET OXKHUIAACMBIX
noctyrmieHuid. Koadduiment abCOMOTHOW JHUKBHIHOCTH HMEET HE3HAYUTEIBHYIO
TEHJICHIIUIO CHUXEHUsA pocta A0 1,074 TOBOPUT O TOM, YTO YACTh KPATKOCPOUHBIX
00513aTeNBCTB, KOTOpasi MOXKET OBbITh IMOTAallleHa HEMENJIEHHO, COKpaTmiach Ha 6%, B
L[EJIOM T0Ka3aTellb 0CTAETCS Ha JOCTAaTOYHO XOPOILIEM YPOBHE.

AHanu3 puHaHCOBOW yCTOWYMBOCTHU MPEICTABIIEH B Ta0ONHIIE 2.

TaOmuma 2
AHanu3 pruHaHCOBOW yCTOMYUBOCTH NpeanpusTus 3]
OTKIOHEHNE

ITokazaTenn 2014 | 2015 | 2016 2016 or 2014
Koaddunment aBToHOMUN 0,64 0,54 0,61 -0,03
KoadduumenT cooTHOEHNS 3aEMHBIX U 1,08 133 112 0,04
COOCTBEHHBIX CPEJICTB
Koadhdurment MaHEBpEeHHOCTH COOCTBEH- 0.27 0.11 0.08 0,19
HOT'O KaIuTajia
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KoadduimeHT aBTOHOMUU OPEANPUATHS WUMEET HE3HAUUTEIIbHYIO TEHJICHIIUIO
CHWKEeHHS pocTa Ha 4%, JaHHBIM MMOKa3aTelb MOKa3bIBAET JOJII0 AKTUBOB JOJKHUKA,
KOTOpbIE 00€CHeYnBalOTCS COOCTBEHHBIMH CpPEJICTBaMU. 3HaueHue KoddduimeHTa
UCCJIeTyeMOM OpraHu3aluu HaXoIMTCA Ha JJOCTATOYHO XOPOIIIEM YPOBHE.

Koaddutment cooTHomenns 3aéMHBIX U COOCTBEHHBIX CPEIICTB MPEANPUATUS
HMeeT TeHAeHUMI0 pocTa 10 1,12. 3HaueHuWe MaHHOIO MOKaszaTels HaXOAUTCS B
JOMYCTUMBIX TpaHHUIAX, HO TMPEBBIIICHUE BEIMYMHBI KOI(PPUIIMEHTA EAUHUIIBI,
TOBOPHUT O HEOOXOJUMOCTH TPUHATHS MEp MO MPEKPAIICHUI0 TaKOM TEHIEHIUU U
YMEHBIICHUHU 1071 3aéMHBIX cpeAcTB. Koaddumment MmaHEBpEHHOCTH COOCTBEHHOTO
KanuTana IpeAnpusITUs UMEET 3HAYUTENbHYIO0 TeHICHIIUIO CHIKEeHUs: pocta Ha 70%.
JlaHHOe 3HAYE€HHE TOBOPUT, O COKpAIIEHUHM YacTU COOCTBEHHOIO KaluTaa,
Haxosencs B MOOMIIBHOM (popMme.

AHaJn3 Je0BOM aKTUBHOCTH IIPOBEIEM B Ta0OmuIle 3.

Tab6nuia 3
AHanu3 1eJI0BOM aKTUBHOCTH MPEANIpUsITUSA [3 ]
OTkiI0HEHUE

IToxazarenn 2014 | 2015 | 2016 2016 or 2014
Pecypcoornaua 0,73 0,56 0,55 -0,18
Koaddunment obopaunBacMoCT! COOCTBEHHOTO 1,14 1,03 0.90 -0.24
KaruTaia
Koaddurment obopaunBaeMocTit 000pOTHBIX 135 1,08 125 0.1
CPEICTB
Kf)3(b(fp1z1u%m 000paurBaEMOCTH CPEJICTB B pac- 26,19 | 20,67 | 18.29 79
qgerax
Cpoxk norarieHus 1eOUTOPCKON 3aJJ0JKEHHOCTH B 1375 | 1741 | 19,68 5.93
THSIX
Koadduument obopaunBaeMocTu KpeIuTOPCKOi 2132 | 1939 | 12,06 29.26
3a]J0JDKEHHOCTH

Koadpdunment pecypcoormadyd HUMeeT TEHACHIMIO CHUIKCHHS, 3a
aHaJTM3UPYyEMbI MEPUOJ €ro 3HAau€HHE CHU3WIOCh Ha 24 %, MOXHO CKa3arb, 4YTO
3(h(HEKTUBHOCTh HWCIIONB30BAHUSI WMYIINECTBA TMPEANPUATAS CHHU3UIACh, @ CKOPOCTh
000paurBaeMOCTH CPEICTB YMEHBIINIIACH.

Koadpumment obopauriBaeMOCTH COOCTBEHHOTO KamuTajia IPSANIPHATHS UMEET
TeHACHUMIO CHIKEeHus pocta Ha 20%. HMcxomda w3 3TOro, MOXKHO CKas3aTh, 4TO
3¢ (HEKTUBHOCTH WCITOJIB30BAaHUS COOCTBEHHOTO KalmHMTalla MPEANPUITHS CHU3UIIACH, a
€r0 CKOPOCTh 000PaYMBAEMOCTH YMEHBIIINIIACH.

Koaddurnment obopaunBaeMocTH OOOPOTHBIX CPEICTB MPEANPUATHS HUMEET
TEHJICHIIMIO CHIDKeHHUS pocTa Ha 7%. Koadduiment obopaunBaeMOCTH CPEICTB B
pacuéTax mpeanpusITHsI UMEeT 3HAUUTEIIbHYI0 TEHEHIIUIO CHIKEeHUsI pocta Ha 30%.

JlaHHO€ 3Ha4YeHWE CBUJICTEIILCTBYET 00 yBEIWUYEHUU MPOJAX MPEANPUITHEM B
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kpeaut. Cpok TOTamieHus JeOUTOPCKOM 3aJ0JKEHHOCTH HMMEET 3HAYUTEIbHYIO
TeHAeHuMn pocta Ha 43,21%, nepuoa MOCTYIUICHUS IUIATEXEW CTall JOCTATOYHO
OoublIIE.

Koaddurment obopaunBaeMOCTH KPEAUTOPCKON 3a10KEHHOCTH TIPEAIPUATHS
MMEET 3HAYUTEIbHYI0 TEHIEHUHIO CHIKEeHHs pocta Ha 43,5%. JlanHoe 3HaueHwue
TOBOPUT O TOM, UTO KPEAUT MPEAOCTABISAEMBbIN MPEANPUITHIO PACIIUPUIICI, a CPOK
MOTAIICHUSI CBOUX 00S13aTEIBLCTB YBEIIMUMJIICS.

AHanmm3 GUHAHCOBOHN YCTOMYHMBOCTH IPEANPUITHS TIPEACTaBIeH B Tabaulie 4.

Tabmuma 4
AHanu3 pruHAHCOBOW yCTOMYMBOCTH NpeapusaTus [3]
Tokasatens 2014 | 2015 | 2016 %Tl‘%“gf‘;‘gﬁ
PenTabensHOCTE aKTHBOB 25,63 | 19,64 | 9,11 -16,52
PentabenpHOCTE COOCTBEHHOrO KanmuTaia 40,32 | 36,15 | 14,94 -25.38
PenTabensHOCTD MpoOaX 35,34 | 3522 | 16,55 -18,79

PeHTa0enbHOCTh aKTUBOB UMEET 3HAYMTENIbHYIO TEHIEHIMIO CHUKEHUS POCTa
Ha 64,44%, crtenenb 3((HEKTUBHOCTU HCIONB30BAHUS HMYIIECTBA OpraHU3alluU
JOCTaTOYHO CHU3WIACh, a JCHEXKHBIX EIUHUII CTalo TpeOOBaThCs OOJbINE s
nosrydeHust npuObui. PeHTabebHOCTh COOCTBEHHOTO KalMTalla UMEET 3HAYUTEIbHYIO
TCHJICHIIMIO CHWXXEHUS pocTa Ha 62,94%. PenTabenbHOCTh TPOJAAX HMEET
3HAYUTENbHYI0 TECHJICHIIUIO CHIDKeHHsI pocta Ha 53,18%, 3ddekTuBHOCTh mpomax
CHU3MWJIACK.

Takum o0Opa3om, UCXONIs W3 MPOBEIEHHOTO aHAN3a, MOXKHO CJIeJaTh BBIBOI O
TOM, YTO paccMaTpuUBaeMoe€ MPEANPUSATAEC B TEUEHHUE B3ATOrO NEpPUOJIa HMEIO
3HAYUTENIbHBIC U3MEHEHUS B CBOCH JIESITEIHHOCTH.

[loMuMO CKa3aHHOTO,  pacCUMTaHHbIE T[OKa3aTeau T[OMOTalT CYIuTh O
BBISIBJICHHBIX HEIOCTAaTKaX M YSI3BUMBIX MeCTaX KOMIIAaHWUH, Ha OCHOBE KOTOPBIX
BO3MOXHO  OINpPENEIUTh KOPPEKTUPYIOIIMI MyTh JalbHEUIIEH NESITEIbHOCTH
UCCIielyeMOM  OpraHM3aluu, ¢ 1eJblo yBeludeHus dPEPeKTUBHOCTH €€
¢bynkumonupoBanus. Kpome HeA0CTaTKOB, ¢ TOMOIIBIO TTOKa3aTeieil ObLIIU BBISIBICHbI
U TIPEUMYIIECTBEHHbIE KOHKYPEHTHO-CIIOCOOHBIE BO3MOXKHOCTHU MIPEANIPHUSATHUA.

Ha tperpeM sTame mpou3BOAUTCS MPOTHO3UPOBAHUE MPHUOBLIN (YOBITKOB) U
JICHEXKHBIX IMOTOKOB, KACAIOIIUXCS WHBECTUIMOHHOIO IIPOEKTA OCHOBBIBAACH HA
(GVHAHCOBOM aHanW3e, MpPH DJTOM JaHHAs TMPOIEaypa OCYIISCTBISETCS IS
OpraHU3ali — YYaCTHUKOB MHBECTUIIMOHHOTO MTPOEKTA U €T0 AKIIUOHEPOB.

Jns opraHuzaluii — YYaCTHMKOB WHBECTUIIMOHHOTO TMPOEKTa B MOJEIb
NPOTHO3UPOBAHUS  BKJIIOYAIOTCA  JICHEXHBIE IOTOKHU, TMOJYYE€HHBIE OT
WHBECTUILIMOHHOMU, ONIepallMOHHON U (PMHAHCOBOU JESATEILHOCTEH.
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MeTtoanka aHaTUTHYECKUX MTPOLIETYP, KOTOPbIE MPOU3BOASTCS HA JaHHOM 3Tarie
aHAJIOTMYHAMETOAMKE, IPUMEHSIEMON ITPU KOMMEPUYECKOM aHAIN3€ MHBECTUIIMOHHOIO
IIPOEKTA.

YerBEpThIli 3Tanl - OLEHKA (PUHAHCOBOM 3((EKTUBHOCTU HMHBECTULIMOHHOIO
IIPOEKTA OCYLIECTBISAETCS ¢ yYETOM MPUHLINIA «CTOUMOCTH JEHET BO BPEMEHM».

JIaHHBI TPUHIIMI TIACUT: «JleHe)KHasl eIUHHIIA CETOAHS CTOUT OOJbIIE, YeM
JCHEe)KHAsl €QUMHULA, IOJy4YeHHAas 4Yepe3 Ioa», TO €CTh  KaXIbli HOBBIA IOTOK
JEHEKHBIX CPE/ICTB, MOIYYEHHBIX Yepe3 Tojl, OyeT UMETh MEHbBIIYI0 CTOUMOCTh, YEM
PaBHBIA €My I10 BEJINYMHE ICHEKHBIN ITOTOK, ITOJIyYEHHBIN TOZOM PaHbIIIE

[ToaTOMy BCE MPUTOKU M OTTOKH, MOJYYEHHBIE HAa Pa3HBIX dTalax peaju3aluu
WHBECTUIIMOHHOTO TIPOEKTa, IMPUBOAATCS K CErOAHSAIIHEN (TeKylled) CTOMMOCTHU
MyTeM JTUCKOHTUPOBAHMS.

DOTO TO3BOJNSAET CpaBHMBaTb MX W PAcCUUTaTb OCHOBHBIE IIOKA3aTeNn
(¢uHaHCOBOM S(P(PEKTUBHOCTH HMHBECTULMOHHOIO MPOEKTa — TaK HAa3bIBAEMYIO
qUCTYyI0 TeKylryto croumocts (NPV). HeobxonumeiM yciioBueM peanuzanuu J1ro00ro
WHBECTUIIMOHHOTO NpoekTa cuutaercss NPV >0 [1].

Cnucok HCnoJib30BAHHbIX HCTOYHHUKOB:
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Aunomauyun. B oaunnoii cmamve paccmompeHo cOCMOAHUA pPbIHKA MpPyod
Cmagpononvbcko2o  Kpas, NpoOaHAIu3upo8ana 3apabomuas —niama — pasiudHbix
ompaciel 3KOHOMUKU 8 pe2uoHe, 8blAGIeHbl Hauboliee NONYIApHble 8AKAHCUU U UX
pacnpeoenenue no 20pooam Kpas.

Abstract. In this article, the state of the labor market in the Stavropol Territory
is examined, the wages of various economic sectors in our region are analyzed, the
most popular vacancies and their distribution across the cities of the region are
identified.

Knroueewle cnosa: zanamocmo, 3apabomuas niama, o6e3pabomuya, 8aKaHcuu,
PBIHOK mpyod.

Key words: employment, wages, unemployment, vacancies, labor market.

PeIHOK Tpyma — 3TO 3KOHOMHMYECKas cpeia, B KOTOPOW B POJIH MPEIIOKCHHS
BBICTYITAIOT COOCTBEHHHKH TPYIOBOTO MOTCHIIMAA, a B POJIM CIIPOca HYKIAIOMUECs B
paboueii cuibl [1].

['maBHast mpoOiema pbIHKa TpyJda COCTOUT B TOM, YTO HE BCETJa MPEJIOKECHUE
COBITAJIACT ¢ MOTPEOHOCTSAMHU CIIPOCaA, UTO M OPOXKIaeT Oe3padboTHITLy.

3aHATOCTD SBJISETCS OCHOBOIOJIATAIONIEM MTOKa3aTesieM OJaroCOCTOSIHUS KaKOM-
700 TEPPUTOPHUH WM CTPAHBI B IIEJIOM, TaK KaK OHA HANPSMYIO CBS3aHA C CO3JaHUEM
BaJJOBOTO BHYTPEHHETO TPOAYKTa, KOTOPBIH B CBOIO OdYepelb OTpakaer
AKOHOMHMYECKHI MOTEHIMA CTpaHsbI [2].

Ha pucynke 1 orpaxeHsl ypoBeHb 0€3pa0OTHIIBI ¥ 3aHATOCTH HAIIIETO Kpasl.
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Puc. 1 Yposens 3anaroctu u 6e3padoruiibl CTaBpomoibeKoro kpas [3]

ITo naHHBIM pUCYHKA 1, MOJKHO CKa3arb, YTO MMPOU3OLLIN HEKOTOPHIE U3MEHEHMS
Ha pBeIHKE Tpyna mo cpaBHenuio ¢ 2011 romom, 6e3padboTtunia cokparmiack Ha 21,9%, a
YPOBEHb 3aHATOCTH yBeNIMUYMiCA Ha 3,7. B memom cutyanus Ha peIHKE 3a IOCJIEIHUE
TPH T0J1a OCTAETCA MPEXKHEH, 32 HEKOTOPBIMU HE3HAYUTEIILHBIMUA U3MEHEHUSMU.

CrouT OTMETHUTh, YTO HAWMEHBIIUWA YpPOBEHb Oe3paldoTHIbl 3a()UKCHUPOBAH B
2014 romy, mocne 4ero OH CHOBAa HAaYMHAECT PACTH, MOYKHO IPEANOJIOKUTH, YTO 3TO
HEpa3pbhlBHO CBSI3aHO C KPU3UCOM, KOTOPBIA IEpEXUBAaET Hala CcTpaHa U
COOTBETCTBEHHO Haml peruoH. JlanHas mpoOieMa BbI3Bala HEOOXOIUMOCTD
COKpallleHHusl pabodeil CHiibl Ha MPEANpHUATUSAX WM JaXKe JUKBHUJIALUIO HEKOTOPBIX
OpTraHU3aLMN.

C nomomplo Tabnuilbkl, TpUBEAEHHOW Huxke (Tabmuma 1), MOXKHO
poaHaJIN3UPOBaTh 3apabOTHYIO IUIATy HEKOTOPBIX OTpaciiel 3KOHOMUKM U €€
W3MEHEHME 3a NIOCIIEIHUE 6 JIeT.

TabOmuma 1
CpenneromoBas 3apab0oTHas IJ1aTa HACEICHUS
CTaBpoIMoiIbCKOro Kpas 1Mo OTPacisiM SKOHOMUKH [ 3]
OTtpaciib 2011 2012 2013 | 2014 | 2015 | 2016 2017 Poct

Cenbckoe X035UCT-
BO, oxoTa u jecHoe | 10857 | 12693 | 13992 | 15903 | 18310 | 21416 | 24793 | 13936

XO3IUCTBO
JloObraa nonesueid | coo0 | 10307 | 23348 | 24312 | 26478 | 20494 | 30865 | 14890
HNCKOITIacMBbIX
TIpor3BOACTBO 20180 | 21952 | 23928 | 25672 | 27653 | 29912 | 31830 | 11650
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IIpooonsicenue maonuyor 1

OnroBast U po3HUY-
Has TOProBJId

11836 | 13641 [ 17158 | 18554 | 20087 | 19868 | 21596 | 9760

Pocriuust Hpec- | 795 | 10210 | 13700 | 13010 | 14966 | 13354 | 15163 | 6391
TOpaHbI

Tpancnopr v cBsa3p | 17273 | 19343 | 21728 | 22538 | 25080 | 25736 [ 26157 | 8884

Punancosas 1ea- | 33015 | 356638 | 40554 | 42908 | 45603 | 45040 | 46461 | 13446
TCIBHOCTDH

HenpmxumMocThb 15411 | 16248 | 16793 | 17580 | 19732 | 20954 | 21275 5864
I'ocynapcTBeHHOE
yIpaBlieHue, ooec-
reuenue oe3ormnac-
HOCTH

O6pasoBaHue 9956 | 11094 | 13708 | 17575 | 18753 | 19495 | 20061 | 10105
3paBoOXpaHEeHUE 12128 | 13446 | 16004 | 19116 | 20676 | 21514 | 22859 | 10731

19454 | 21214 | 29046 | 32491 | 34871 | 34213 | 35130 | 15676

ITo nanHpIM TaOnuLbl 1,BUIHO, YTO 3apabOTHAs IUIaTa yBEJIUYMIACH 10 BCEM I10
OTpacisM, 3a aHAJIM3UPYEMbIH TIEPHO, HauOOoIbIas 3apadoTHAs TUIaTa HAOIOAaeTCs
B (purancoBol cheprr (46461 pydneit B 2017romy), 3T0 MOXKET CBUIETEIHCTBOBATH O
3HAYMMOCTH JAHHOM OTpaciau JUisi BCEro TIOoCydapcTBa B LIEJIIOM U B3aWMOCBS3U
(UHAHCOB C JAPYTUMHU 3BEHBbSIMH JKOHOMHKH, UYTO M JEJaeT JaHHYI OTpacib
BBICOKOOTTAYMBAEMOM.

Haumenpmmii ypoBeHb 3apaOOTHOI IMJaThl YCTAHOBIEH B OTPACIM Typu3Ma H
obmenura (15163 pyGneii B 2017), Takue mu@pbl MO3BOISIOT MPEAMNONOKUTH, YTO B
CraBponosibCKOM Kpae HeoOXOIMMO pa3BUBaTh TYpU3M M U3BIEKATh OT 3TOrO
HanOOJbIINE BBITOJbI (HApUMeEp, MPUBJIEKAasT HE TOJIbKO MECTHOE HACEIEHHE, HO U
MHOCTPAHIEB IMOCETUTh TOpOJa HAIIero peruoHa), TakKe NPUYMHAMH HH3KHX
pe3ynbTaToB 3apabOTHOM IUIaThl 3TOTO BHJA JEATEIBHOCTH, a TaKXKE MENJIEHHOIO
pocta 3apaboTHOM miIaTel B cdepe HEABMKUMOCTH, MOTIYT OBITh MOCIEICTBUS
KpPHU3UCA, TO €CTh COKpAILIECHUE CBOOOIHBIX JICHEKHBIX CPEACTB Yy HACEJIEHUS U Kak
CJIEZICTBME YMEHBUICHHE YHCIa KIMEHTOB U YPOBHA MNPUOBLUIM OT HCCIETyEeMbIX
oTpaciei [2].

HeoOXxogumMo OTMETHUTH, 4YTO, HECMOTPS Ha 3HAUUMOCTh Takux cdep
JESTENbHOCTH, KaK 3[paBOOXPAHEHHE U 00pa30BaHUE YPOBEHb BO3HATPAXKIACHHS Tpyaa
JOCTaTOYHO HE BBICOK U B cpeHeM cocTtasisieT okoso 21000 pybnel, 3a nocnennue 6
JIET JOXOJ TpaxkjaaH 3Toil mpodeccun Beipoc Ha 10000 pyOiieid.

[opa3no 3HaYMTENbHEE YBEIMYMJIICA J0XOA PabOTAIoIUX B TOCYIapCTBEHHOM
YOPABJICHUH U O0ECNEYeHUH 0€30MaCHOCTH, 3aHHUMAIOIIMXCS B CEIbCKOM U JIECHOM
XO35UCTBaX.

Poct 3apaGoTka naHHBIX KaTeropwil ciyxkaummx B cpenHeM coctaBui 14000
pyOieli, BO3MOXXHO, YTO JaHHbIE Ipodeccuu OynyT HanOosee NepCreKTUBHBIMH.
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[To naHHbIM TaOAMIBl, MOXKHO TaKXe MPEANOJIOKUTh, UYTO MEPCHEKTUBHBIM
aBIgeTCsl U paboTa B MPOU3BOACTBE, 3apab0OTOK JAHHOM cepbl MPEBBICKI TPAHUIIBI
30000 pyOmneii.

Bunanbl 3HaunTeNBHBIE TEHACHIIMK Pa3BUTUS TIpodeccuil B chepe TpaHcmopTa U
cBs3u (YypOBEHb 3apIuiaThl BhIIE cpenHei — 26157 pyOuneii), 5T0 MOXeET OBITh
OOyCJIOBJIEGHO  YBEJIMYEHUEM KOJHUYECTBOM IOKYMA€MbIX U  BBIIMYCKAa€MbIX
TPAHCIOPTHBIX CPEACTB W 3aBUCUMOCTBIO JIIOEH OT HEOOXOIMMOCTH ONEepaTUBHON
nepenayr HHGOpMaIInu.

B nenoM mnonoxurenbHas AUMHaAMUKa 3apabOTHOM IuIaTel (HE CMOTpA Ha
MEUIEHHBI POCT HEKOTOPBIX Mpodeccuii), ToBOpUT O pa3BUTUUA (CTaBpOIOIBCKOIO
Kpas U B TOM WJIM MHON Mepe yIy4dIlEeHUs KU3HEIEATEIbHOCTH HACEICHUS.

— DI B OV =1C0ND
coooooooD
SO OOOD
SOOI

Puc. 2 Hanbonee nomynsipHble BAKAHCUH MO OTPACIIAM
skoHOMUKHU B CtaBpononbckoM kpae B 2017 roay [3]

Ucxons u3 pucyHka 2, MOXKHO CKa3aTh, UTO OCOOCHHO B TPYAOBBIX pecypcax
Hy)XJaerca cdepa TOproBiu W mpojaxu 3961 BakaHCcusi, HE CMOTpPA Ha TO, YTO
3apaboOTOK B JaHHOW cdepe OTHOCUTENbHO HE BBICOK (HMCXOAS M3 COBPEMEHHBIX
noTpeOHOCTEN YenoBeka U ObIcTporo pocrta 1ieH) okono 20000 pybnedt, ucxons u3
3TOr0, BO3MOXHO MpPEANOJOXKHUTh, YTO B HAlIEM pPETrUOHE Pa3BUBAETCS
MPEANPUHUMATENBCTBO, TAKXKE, JOCTATOYHO OOJBIIOE KOJIMYECTBO BAaKAHCHHA B
oTpaciau mpousBoAcTBa 3786, uro roBopuUT O pa3zButHe CTaBPOMOIBCKOIO Kpas M
ABJISIETCS elI€ OAHUM MOATBEPKICHUEM pa3BUTUs OusHeca. Kak ObLTO BbINIE CKa3aHO
B OTpaCid 3APaBOOXPAHEHUS 3apabOTOK JIFOJIe HU3KUN, YTO MOXKET ObITh MPUUYUHOU
TaKoOro KojimyecTBa BakaHcUU 1218, emé ogHON MPUYMHONW MOXKET OBITh OTKPBITHE
YaCTHBIX KJIMHUK MO Kparo. BeIlie roBOpuIoCch 0 pa3BUTUE OTPACIU TpaHCIOpTa U
CBSI3M, MOATBEPKIACHUIO ITOMY MOXET OBITh MOTPEOHOCTh B pabouel CUIIbl JAHHBIX
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chep PKOHOMHKE, MOKHO MPEANOJI0KUTh, YTO HaceraeHus: CTaBpomoIbCKOro Kpas 3a
aHAIM3UPYEMbIN TEepUo MPUOOPENIo 3HAYUTENIHHOE KOJIUYECTBO aBTOMOOWIICH, 4TO
BBI3BAJIO HEOOXOAMMOCTH OTKPBITHUSI aBTOCEPBUCOB, CTAHIIMM TEXOOCITY>KHMBaHUS U TaK
Janee, 4To U OOBICHSET POCT BakaHTHBIX MecT [2]. Ham kpaii umeer KypOopTHbIE
ropoga, 4ro oOyclaBIuBaeT MOTPEOHOCTh B paboueld cuiibl chepbl TOCTHHUYIHOTO
Ou3Heca W HEOOXOJUMOCTH PAa3BHUTHs ITOM OTPACIH, YTO MOMIO OBl MOBIHATH Ha
MOJIOKUTEIFHYIO JTUHAMUKY 3apaOOTHOW IJIaThl, KOTOPHIA HAXOAWTCS HAa HU3KOM
ypoBHE (naHHble Tabmuibl 1). Takke, aKTUBHO Pa3BUBAETCS PECTOPAHHBIN OM3HEC,
KOJIMYECTBO 3aBEACHUN OOIIEHUTa 3HAYUTEIBHO PACTET, YeMy CBUICTECIBCTBYET TAKOE
yuciao BakaHcuid 927. Jlna HauOonee TOYHOM OIEHKM PHIHKA Tpyda Ha PUCYyHKe 3
MOKa3aHO pachpeaesieHre BakaHCuil o roposaM CTaBpOIIOIbCKOrO Kpas.

®m CTaBpoI1oib

2878 [Iaturopck
473 B KHCIIOBOJICK
489 B HeBUHOMBICCK
690 ® EceHTyKHn
061 MuxailtoBCcK
Munepanbable Boasl
1024 2845 ['eopruesck
1140 JlepMOHTOB
1593 Jlpyrue

Puc. 3 Pacnpenenenue Bakancuu
CraBponosbCKOro Kpas
o ropoaam B 2017 rony [3]

Hcxonss w3 pucyHka 3, BUIHO, YTO HAUMOOJBIIYIO MOTPEOHOCTH HCIBITHIBACT
cTonuna kpas 2878 BakaHCUM, Takyke OoJsbllas MOTPEOHOCTh B TPYIOBBIX pecypcax
HaOJoaeTcsl B KypOpTHBIX roponax: B [Isturopcke, HemHoro Menbliiie B KucioBojcke
1593 u B Ecentykax 1024, B HeBuHOMBICCKE UncCliO BakaHcuil paBHO 1140, 3T0 MOXeT
OBITH CBSI3aHO C COCPEOTOYCHHEM B JJAHHOM TOPOJI€ 3HAYUTEITHLHOTO YHCIIa 3aBOJOB,
MOTPeOHOCTH APYTHX TOPOAOB B paboueii CHjie MEHbBIIIE THICSYN BaKaHCHUIA.

Cnucok HCnoJib30BAHHbIX HCTOYHUKOB:

1. MapsiranoBa E.A. MaxkposakoHomuka. DKcIpecc-Kypce: yaeOHoe mocodue /
E.A. Mapsiranosa, C.A. [llanupo. — M.: KOHKYPC, 2015. - 304 c.

2. IleckoB U.A. PemHok Tpynma / W.A. IleckoB. - 2-e u3a., nepepaboTaHO U
nomnoiHeHo. - K.: 2016. — 656 c.

3. ®eaepanbHad ciyx0a rocyJapCTBEHHOM CTAaTUCTUKH [ DIEKTPOHHBIN pecypc].
- URL: www.stavstat.gks.ru (gara o6parenus 01.05.2018)
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DEVELOPMENT OF MAIN ACCUMULATION
PROGRAM ON INTERNATIONAL STANDARDS

Imomov Rustam, Andijan agricultural institute,
Andijan, Uzbekistan

Abduhalilov Abdurashid, Andijan agricultural institute,
Andijan, Uzbekistan,
E-mail: bankgni@mail.ru

Abstract. Economic entities in the economy, including small business and
private entrepreneurship, do not always have access to credit. Therefore, there is a
need for leasing services, which is a type of rent of non-traditional financial
instruments. This type of service has started to evolve, as it is favorable for both
customers and commercial banks. Due to the development of such operations, it was
necessary to further improve the accounting of rent transactions in the business
entities.

Annomauun. JxoHomuyeckue cyovbekmol 8 IKOHOMUKE, BKII0UAS MANbll OU3HeC
U uacmuoe NPeONpUHUMAMENbCMBO, He 6ce20d UMem O0CMYn K Kpeoumam.
Ilosmomy cywecmgyem nompebHOCMb 8 NUUHESOBLIX VCIY2ax, KOmopwvie AGIAMCA
BUOOM aApPEeHObl HeMPAOUYUOHHBIX (DUHAHCOBLIX UHCIMPYMEHMO8. DMmom 6uUod YCiye
Ha4an pazeueamvcs, NOCKOAbKY OH OnazonpusmeH Kaxk Onsi KIUEeHmOo8, maxk u O
KoMMepuecKux 0OaHnkog. B ceéa3u ¢ pazsumuem makux onepayull asmopamu
nocmasiena 3a0aia ucciedo8ams 0NPOCHL yuema onepayuii no apeHoe 6 cyovekmax
X03UCMB0BAHUSL.

Key words: international standards, economy, financial, service, development,
business.

Kntouegvie cnoea: medxcoynapoonvie cmaHoapmol, IKOHOMUKA, QUHAHCYI,
cepsuc, paseumue, bU3Hec.

At the moment rent is an important component of the investment policy of many
countries. The saturation and widespread lease operations are a feature of the country's
economy.

Replacement of production capacities with modern and efficient machinery,
equipment is one of the most important tasks. In the world, the purchase of modern
and highly effective techniques and technologies under a financial lease is crucial in
addressing these issues. In turn, a reliable accounting of lease relations creates an
opportunity for enterprises to objectively reflect the results of the use of the lease
object.
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Enterprises that lease fixed assets are afraid of the high lease payments and
impossibility to pay them on time. This should not be considered astonishing by
international experience. Because here insurance companies offer their services.

In many countries, financial leasing is most often used for tax breaks. It is about
the possibility of applying an accelerated amortization for taxation of the object of
leasing because the accelerated depreciation is based on leasing. This is confirmed by
the fact that over the last several decades, leasing has become a powerful financial
instrument in the United States and Western Europe, primarily based on accelerated
depreciation tax incentives.

It can solve leasing problems with international standards because it can be
financed up to 100% of the leased asset value. Bank loans are typically limited to 80%
of the asset's value, and can also be agreed on a fixed interest rate, and for bank loans,
floating interest rates. Rental transactions can be made as an operating lease allowing
the borrower to fund a report that is out of balance when there is a debt limit. It is
easier to rent equipment ready for use rather than to order equipment for long-term
parking.

Sometimes assets are only required for a temporary, seasonal, or occasional
purchase, in which case the lease will also help to resolve problems that are inadequate
to own assets.

Leasing assets in a relatively short period of ownership allows the lessee to
"safeguard" new products from outdated products and high tech equipment. Apart
from its superiority, rentals also have shortcomings. 100% financing of leased assets
represents high interest rates in money terms. Seasonal rental can not be guaranteed if
the equipment is available at the right time.

Below, we have tried to point out the differentiation and similarity of the
international and national standards "Rental Account".

The following are the deductions that may be required for the payment of
minimum lease payments, as set out in International Accounting Standard # 17,
"Leasehold Account": Conditional rentals and services and taxes payable or payable to
the lessee:

a) for the lessee - any amount guaranteed by the lessee or his related party; or

b) for the lessor - the amount of any residual value guaranteed to the lessor by:

- renter;

- the party concerned; or

- not related to the lessor and on the warranty a third party that is financially
able to perform obligations.

However, if the lessee has the right to acquire the asset at a lower price than its
fair value, as a result of which the realization of the right can be calculated at the
beginning of the lease, the minimum lease payments may be deducted from the
minimum expected payment for the lease term payments, and fees for the exercise of
this right. A rental agreement or agreement requires a change in the cost of building or
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buying a rental facility or any other measure of value, such as price levels, change, or
changes in the rental cost of the lessee, for a period between the beginning of the lease
and the beginning of the lease may include. In such a case, the effects of such changes
in the standard shall be deemed to exist at the beginning of the lease.

The description of the lease covers the asset lease agreements, which enable the
lessee to exercise the right of ownership after the terms of the agreement have been
met. These contracts are sometimes known as lease agreements that give them the
right to buy.

Lessors should, however, disclose the following for a finance lease, in addition
to complying with IFRS 7 "Financial Instruments: Disclosures":

a) the net carrying amount at each reporting date for each group of assets.

b) a comparison between the total sum of the minimum minimum lease
payments and their value at the end of the reporting period. Additionally, the entity
shall disclose the aggregate amount of future lease payments at the end of the
reporting period and their value for each of the following periods:

- up to one year;

- period from one to five years; more than five years.

c¢) conditional rent recognized as an expense for the period.

d) The total amount of minimum lease payments expected to be received in
future secondary rental agreements that are not prematurely terminated at the end of
the reporting period.

d) general description of the lessor's lease agreements, including, but not limited
to, the following:

- On the basis of the conditional rent payable;

- reorganization of a contract or a leased asset review rights and prices the
conditions and conditions of the conditions;

- limitations on lease agreements, such as paying dividends, attracting additional
debt, and creating new lease agreements.

In addition, lessees should disclose information in accordance with IFRS 16,
BHRS 36, BHRS 38, BHRS 40 and BHRS 41 when obtaining a finance lease.

In the National Accounting Standard 6, the financial statements and the
explanatory note provide the following:

a) information on the value of assets accounted for as rental (leasing) objects at
the date of issue of the financial statement.

Borrowings related to the leasehold (receivable or payable) should be
recognized separately from other debts, both financial and operational;

b) in the aggregate form, with respect to the amount of the lease payments and
the period of payment;

c¢) significant financial constraints, restitution of financial lease, purchase of
financial lease objects and other unusual (casual) circumstances related to financial
lease;
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d) the amount of lease payments and the income of the lessor (lessor) on the
date of each financial statement and the guaranteed residual value of the item of
financial lease;

d) the method used to allocate the income of the lessor (lessor) on the interest
payable to the balance of the liability not paid for the financial lease period;

e) Information on the amount of future lease payments (leasing payments)
expected to be received from the secondary rental (secondary rental) on the date of the
financial report;

j) General description of the key terms of the lease agreement.

The main purpose of any entrepreneurial activity is to achieve a profitable
return on a profitable basis so as to develop own and national economy, one of the
main reasons that hinders the development of leasing activities and finding its place in
the economy is the sale of real estate, is a high yield of deposits.
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VIIK 332.143

AHAJIN3 ®PUHAHCOBBIX ACITIEKTOB TUHAMUKHA
PA3BUTHUS BIOTKETA T'POJJHEHCKOM OBJIACTH

Poccunckas Examepuna Anexcanoposna,
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I poonenckuii 2ocyoapcmeenHulil yHUgepcumem
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Annomayun. Baosxno oyenusamv u Kowmpoauposams 00X00bl U pPaAcxoobl
2ocyoapcmeenno2o  Oddcema. Aemopamu  NPOAHATUSUPOBAH POCM  PACX0008
2ocyoapcmeenno2o 0100xcema I poOHeHCKo20 pecuoHa U OmMmeyeH pe3Kutl pocm
00x0008 Or0dcema. Haubonvuwiuii yoenvuviii 6ec 8 00X00ax 20CyO0apcmeeHH020
O1000Icema 3aHUMarom Hai0208bie 00X00bl, 8 pacxo0ax - 3ampamvl HA COUYUATLHYIO
cgepy. Llen cmamvu - oyeHKa OEHe’CHbIX HOCMYNIAeHUNl 8 20CYOapCmEeHHbIlL
010001cem, a makdice OYyeHKa payuoHAIbHOCMU HANPABIeHUsl OEHEHCHbIX CPeOCmE Ha
omoejibHble NYHKMbL PACX0008.

Abstract. It is important to assess and control the income and expense of the
state budget. There was an increase in expenses of the state budget of the Grodno
region and the fall and sharp growth of budget revenues. The largest share in income
of the state budget are tax revenues, in expenditures - costs of the social sphere.The
purpose of the article is to estimate the cash receipts to the state budget, and the
assessment of the rationality of sending cash to individual points of expenditure.

Knroueswie cnoea: punancei, pecuon, I poonenckas obnacmo, 6100xcem.

Key words: finance, state, Grodno region, budget.

Benuunna u CcTpykTypa pacxoloB U JIOXOJOB TOCYHapCTBEHHOrO OpKeTa
OKa3bIBAIOT BO3JIEUCTBHE HA Pa3BUTHUE DKOHOMUKH M COLMAIBHON Cephl, UTparoT
BXHYI0 SKOHOMHYECKYI0, COLMAJIBHYIO M IOJUTUYECKYIO pOJIb B HENPEPHIBHOM
JBM)KEHUU M BO30OHOBJIEHUU MpOIecca 0OIECTBEHHOTO BOCIIPOM3BOICTBA, UMEHHO B
ATOM TPOSIBIISIETCA Ba)XXHOCTh OLICHUBAHHMS U KOHTPOJS TMOCTYIUIEHUM U IyTeu
pacxonoBanusi Oromkera. JleHexkHOE BBIpaXXEHHWE OCHOBHBIX IOKa3zarenen
roCyJapCTBEHHOIO OFOXKETa IPOAHEHCKOIO PErMOHA HAaXoauTces B Tadiune 1.
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Tabnuna 1
bromxker ['pogHeHckol obnactu (MHILTHAPIOB PyOJICH;
B (pakTHUYECKHU JEeHCTBOBABIINX I[CHAX)

2014 2015 2016
Jloxoaw! OromxeTa 14174,6 139759 15314
B TOM 4YHUCJIC:
HaAJIOTOBBIE TOXOIBI 81443 8519,6 9538
HEHAJIOTOBBIE JOXOIbI 819,6 898.4 1241
0e3BO3ME3THBIC TOCTYIUICHHS 5210,7 4558 4534
Pacxojs1 Oromxera 13962 14065,1 14509
B TOM YHCJIC HA!
00IIIeroCcy IapCTBEHHYIO IEATSILHOCTh 1039,3 1193,8 908
HAIIMOHAIBHYIO0 YKOHOMHKY 14932 14649 1522
OXpaHy OKpY Karollei cpebl 38,3 20,5 19
JKWIMIIHO-KOMMYHAJIbHBIE YCIIYTH U )KUJIUIIIHOE CTPOUTEIBCTBO 3224 2470,8 2286
conuanbHyo chepy 869,4 8819,4 9651
Hedunut (-), npodumut (+) 212,6 -89,2 805

Uctounuk: [1, c. 382]

HUcxons u3 paHHbIX TaOmuubl 1, paccyuTaHbl MoOKa3aTeau aOCONIOTHOTO
MpUpocTa U TeMIa mpupocta Ha nepuoj ¢ 2014 mo 2015 rona (Tabnumna 2).
TaOmuma 2
Junamuka Oromkera ['pogHeHckoit oomactu 3a 2014-2016 o

AbcomotHbIi npupoct (Mipa. p.) | Temm npupocta (%)
2015/ 2016/ 2016/ 2015/ | 2016/ 2016/

2014 2014 2015 2014 2014 2014
Jloxoawl OroKeTa, B TOM YHCIIC: -199 1139 1338 -1,4 8 9,57
HAaJIOTOBBIE JOXOIbI 3753 1394 1018 461 17,11 11,95
HEHAJIOTOBKIE JI0XOIbI 78,8 421,4 342,6 9,61 51,42 38,13

AbcomrotHsIi npupoct (Mipa. p.) | Temm npupocta (%)
2015/ 2016/ 2016/ 2015/ | 2016/ 2016/

2014 2014 2015 2014 2014 2014
0e3BO3ME3THBIC MOCTYILICHHS -653 -677 -24 -12,5 -12,99 -0,53
Pacxozs1 OromKkeTa 103,1 547 4439 0,74 3,92 3,16
B TOM YHCJIC Ha:
00IIerocy 1apcTBEHHYIO IeATEITFHOCTD 154,5 -131 -286 14,87 -12,63 -23.9
HaIlMOHAJIbHYI0 IKOHOMUKY -28,3 28,8 57,1 -1,90 1,93 3,90
OXpaHy OKPYKAaOIIeH cpeIbl -17,8 -19,3 -1,5 -46,5 -50,39 -7,32
KIITUIIHO-KOMMYHAJIbHBIE YCIIYTH U XKH- =753 -938 -185 -234 -29,09 | -7,48
JIUIHOE CTPOUTEILCTBO
conuanbHyo chepy 750 1582 831,6 9,29 19,60 9,43
Hedumut/mpodurur -302 592.4 8942 -142 278,7 -1003

HcTounuk: pa3paboTaHo aBTOPOM.
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Hcxonsa u3 qaHHbIX TaONMIbl 1 MOXKHO MOCTPOUTH T'papUK U3MEHEHUS OrOIKeTa
I'ponneHckol obmactu (pUcyHoOK 1).

15500,00
15000,00 //
1:333:22 1 &= v'/ —&— Jloxomb1 Gr0KETA
13500,00 Pacxob1 01013KeTa
13 000,00 T T )

2014 2015 2016

Puc. 1 I'paduk nzmenenus Oromkera ['pogHeHCKOIM 00aCTH
(MIIITHAPIOB PyOJIel; B (pakTHUEeCKH eHCTBOBABIINX IIEHAX)
Hcrounuk: pa3paboTaHo aBTOPOM.

N3yuuB rpaduk, oTMedaeM MOCTENEHHBI POCT PacXoiOB TOCYIaPCTBEHHOTO
oromxketa (Ha 103,10 mapa. p. wim +1% 3a 2014 rox u Ha 547 mupa. p. win +4% B
2016 rox no cpaBuenuto ¢ 2014 rogom, Ha 443,9 mupa. p. win Ha 3% 1O CPAaBHEHUIO C
2015 rogom) u nagenue B 2015 roay noxonos (Ha 198,7 mupa. p. win -1,4%), a 3arem
ux pe3kuid poct B 2016 (Ha 11394 mupa. p. wm +8% mno cpaBHenuto ¢ 2014, Ha
1338,1 mupa. p. wim 10% no cpaBuenuto ¢ 2015).

PaccmoTpeB Tabnuibl, BBIABISAEM HW3MEHEHUE KaKMX IOKa3zaTeleil okazaiu
HauOoJIbIIIee BIUSHUE HA:

- mageHue noxonaoB B 2015 romy: majgeHue Oe3BO3ME3IHBIX MOCTYIUICHUH (-
652,70 mipa. p. wim -13%) u poct HanmoroBbix 10x0A0B (+375,3 mupa. p. unu +5%)

- pe3kuii poct 10x0710B B 2016 romy: pocT HajI0TOBBIX /10X0A0B Ha 1018,4 mupa.
p. wmm +12% mno cpaBHenuto ¢ 2015 rogom, wa 13937 mupa. p. unmu +17% mno
cpaBHenuto ¢ 2014 romom, nagenre 0€3BO3ME3AHBIX NOCTYIUIEHUHN Ha -676,7 MIIpa. p.
unu -13% mno cpaBuenuto ¢ 2014 rogqom u Ha -24 Mipa. p. wid -1% 1o CpaBHEHUIO C
2015 romom;

- TIOCTETICHHBIA POCT PacXOJ0B: POCT PACXOA0B Ha coruanbHyio chepy (+750
wipa. p. wim +9% B 2015 romy, + 1 581,6 mapa. p. unmu +20% B 2016 rogy mo
cpaBHenuto ¢ 2014 u + 831,6 mupa. p. unu +9% no cpaBHenuto ¢ 2015 rogom) u
MaJICHUE PacXoJ0B HA KWIUIIHO-KOMMYHAJIbHbIE YCIYTH U KUJIHUIIHOE CTPOUTEIIHCTBO
(-753,20 mupa. p. unu -23% B 2015 rogy, -938 mupa. p. wiu -29% B 2016 rogy no
cpaBHeHuto ¢ 2014 u -184,8 mupa. p. unu -7% no cpaBHeHuto ¢ 2015 rogom).

CpenHuii mpupocT A0XOJA0B cocTaBuia 379,8 mupa. p., 4To, HA MEPBBIN B3NS,
Ka)KeTcsl OOJIBIIION CyMMOM, OJTHAKO paccMaTpuBasi CPEIHUN TEMIT PUPOCTA, KOTOPHIN
coctaBui 4%, MOHUMAaeM, YTO POCT 3a 2 Tojia He OOJBIIONW U, €CITU YUYUTHIBATH TEMIT
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uHpassuuu (mpumepHo 13%), momydaem BBIBOJ: TOCYJApCTBY CIEAYET HUCKATh IyTH
YCTOWYUBOTO YBEIWYEHUS! TOCTYyIJieHud B OromkeT. CpemaHuil MpuUpoCT pacxoloB
oromxera coctaBui 182,3 mupa. p. wim 2%. Jloxoasl pacTyT HENPONOPIMOHAIBHO
pacxojaM, 4TO, Ha Hall B3MJIAJl, HE SIBISETCS HOPMAJIbHBIM, CPEAHHUI TEMI MPUPOCTa
npoduimra coctaBuin 95%. Jloxompl W pacxoisl JOJMKHBI OBITH MPUMEPHO PABHBI,
pa3HUIA MEXJy HUMH HE JOJDKHA YBEJIMYMBATHCS, T.K. PacXoJlbl TOCYIapCTBEHHOIO
OroKeTa HMMEIOT CTPOTO IIEJIEBOM XapakTep, (UHAHCHUPYIOTCS HAcEleHUEeM |
HAIPABJISIIOTCS HAa HYXKJbI HACEJCHHS. YBEIMYECHHE NPO(UIINTA CBUIETEIHCTBYET O
HEIOTIOTYYCHUH JACHEKHBIX CPEJCTB B OMHOU W3 rpad pacxofoB. J[aHHBIE NCHEKHbBIC
cpencTBa Moriv Obl PMHAHCUPOBATHCS B JKHIIUIITHO-KOMMYHAIBHBIC YCIYTH, CEITbCKOE
XO35IUCTBO, PBHIOOXO3AUCTBEHHYIO JEATEIBbHOCTh M KWIUIHOE CTPOUTENHCTBO M HA
OXpaHy OKpY>KaloIIEH Cpeabl, pacxoApl Ha KOTOphle yMeHbliaiuch B 2015 u 2016
rogax. JT0 JOCTATOYHO Ba)KHBIC COCTABIISIONINE SKOHOMUYECKOTO Pa3BUTHS CTPaHBI,
pacxo/ibl Ha KOTOPBIX HEJlb3s YMEHbIIIATb.
[To pmanHbIM TaOmuibl 1 cocTaBisieM MNPOIEHTHOE COOTHOIIEHHE OCHOBHBIX
COCTaBIISFOIITUX JIOXOJ0B M pacxooB (Tadnuia 4)
Tabnura 4

CTpyKTypa JI0X0JI0B M pacXo0B OIOKEeTa peruoHa B MPOIEHTaX

IMoxazaTenn 2014 2015 2016

Jloxonp! Or0KeTa 100 100 100
HAJIOTOBEIE JTOXOJIBI 57,5 61,0 62,3
HEHAJIOTOBbBIE TOXObI 5,8 6,4 8,1
06€3B03ME3/IHbIE MTOCTYTIICHUS 36,8 32,6 29,6

Pacxomer Oromxera 100 100 100
00IIeroCy JapCTBEHHYIO IEATEIFHOCTD 7,4 8,5 6,3
HalMOHAJIbHYI0 YKOHOMUKY 10,7 10,4 10,5
OXpaHy OKpYy»Karollei cpeabl 0,3 0,1 0,1
KWITUIIHO-KOMMYHAJIBHBIE YCIIYTU M KHIUIIHOE CTPOUTENbCTBO 23,1 17,6 15,8
conuanbHyo chepy 57,8 62,7 66,5

HcTounuk: coOCcTBEeHHAs pa3paboTKa.

W3 tabmuiel 4 BUIHO, YTO HAWOOJBINUN YyACIBHBIA BEC B JOXOAaX OOMKeTa
3aHMMAIOT HAJIOTOBBIE JOXObI, MPOIEHT KOTOPBHIX B OOIEH YHMCIECHHOCTH JOXOJI0B
Oromkera IMOCTOSHHO pPacTeT. OmHako, CTOMT OTMETHTh, YTO PACTET HE TOJIBKO
yIETbHBIA BEC HAJOTOBBIX JIOXOJI0OB, HO M MPOCTO WX JCHEXKHAs BEJIMYMHA, YTO
YKa3aHO BBIIIIE.

B pacxomax Oromkera HamOONbIIMK YAETBHBIM BEC MMEIOT pacxoabl Ha
coluaibHylo cdepy, 4TO emé pa3 I0Ka3bIBaET COIMAIBHO OPUEHTUPOBAHHBIN
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XapakTep Halieil SKOHOMUKH. Pacxompl Ha comuanbHyl0 cdepy, Tak Ke Kak U
HAJIOTOBBIE JIOXOJbl, YBEJIUYUIUCh HE TOJBKO B MPOIEHTHOM, HO M B JICHEKHOM
BBIPAKEHUH.

Ha wnam B3misa, QocTaroyHo Man yAeNbHBIA BEC PAcXOJOB HAa OXpaHy
okpyxaroiryto cpeay. B CIIIA Ha skonoruueckue HyXbl Bbijiensuiocsh 1,47%, B ®PT°
—1,5%, B AAnonun — 1,25%. Ho u 31010, 10 MHEHUIO PKOJIOTOB, HEAOCTATOYHO [2].

Takske, HEIOCTATOYHBI PACXO/Ibl HA HAIIMOHAIBHYIO 3KOHOMUKY — Bcero 10% ot
oromxketa. B Kurtae pacxonbl Ha HanMoHaIbHYIO SKOHOMUKY B 2013 romy coctaBuiu
12,4% ot pacxonoB LlentpanbHoro IIpaBurenscrBa Kuras [3, c. 337].

[lonBoass WTOTM MOXHO TOBOPUTH O HErPAMOTHOCTH  IUUIAHUPOBAHUSA
roCyJapCTBEHHOI0 OOKeTa, 0 4Y€M CBHUJAETEIbCTBYIOT "paz0exku' B JOXOHaX M
pacxomax. CTpykTypa rocyaapCTBEHHOTO OIOKEeTa HY X IAeTCSd B KOPPEKTUPOBKE, TIPU
ATOM 0CcO00€ BHUMAaHHUE CIEAYET YIEIUTh pacxoiaM Ha HAllMOHAJIBbHYI0 YKOHOMHUKY U
OXpaHy OKPYKAIOILIEH CPEIbL.
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I'oCYAJAPCTBEHHbBIM J0JII'OM
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Annomayusn. B cmamve paccmompenvl  meopemuuecKkue — ACHeKmMbl
eocyoapcmeennozo  Oonea. Ilposedén  amanusz  GHympeHHe20 U BHEUIHe2O
eocyoapcmeennoz2o oonea Pecnyonuxu benapyco, a mak oce UCMOYHUKU €20
noeawtenus. Paccmompenvt ocnoemvie meopemuueckue nooxoovl K YNpaGLeHURO
eocyoapcmeenHviM  0oneom. Onpedenenvl OCHOBHble Mepbl, HANPAGIeHHble Ha
onmumuzayuro 2ocyoapcmeenno2o oonea Pecnybnuku benapyco.

Abstract: The article deals with theoretical aspects of public debt. The analysis
of the internal and external public debt of the Republic of Belarus, as well as sources
of its repayment, is conducted. The main theoretical approaches to the management of
public debt are considered. The degree of burden on the budget associated with the
costs of servicing the public debt has been revealed. The main measures aimed at
optimizing the state debt of the Republic of Belarus are determined.

Knrwoueevle cnoea: 2cocyoapcmeennviii 0072, 20CYOAPCMBEHHBIU  3AEM,
peaynuposanue 001ea, ONMUMU3AYUSL, O0NI208A5 HA2PY3KA.

Key words: state debt, state loan, debt management, optimization, debt load.

B coBpeMEHHON 3KOHOMHKE TOCYNAPCTBEHHBIA JOJT YKE JOBOJBHO HIAaBHO
paccMarpHuBaeTcsl Kak 0ObEKTUBHOE sIBJIEHUE B (DYHKIIMOHUPOBAaHUU rocyaapcTsa. [Ipu
OTOM JIaHHOMY SIBJICHUIO TIOJBEP>KCHBl HE TOJIBKO pa3BUBAIOIIMECSH, HO U
BBICOKOPa3BUTHIE cTpaHbl, cpeau kotopeix CIHA, I'epmanus, Wramua Snonus,
Kanana, Mcnanus.

B coorBerctBuum ¢ bromxerasim  Komekcom  Pecmy6nuku  bemapych,
rOCyNapCTBEHHBIM  JOJI  ONpeAensercsi KakK COBOKYIIHOCTH BHEIIHEIO
rOCYIapCTBEHHOTO JIOJITa U BHYTPEHHETO TOCYAAPCTBEHHOTO J0JITra HA ONPENEIICHHBIN
MOMEHT BpeMmeHu [1].

PecnyOnuka bBemapych Tak K€ HMCHOJb3yeT TOCYIAapCTBEHHBIE
3auMcTBOBaHUsA.CornacHo JaHHBIM MuHucTepcTBa GpuHaHcoB PecnyOnuku bemapycs,
rocynapctBeHHblid joar PecnyOnuku benapyck mo cocrosHuto Ha 1 stHBaps 2016
coctaBun 32 855,9 mun. py6. wm 39,4 % x BBII npu moporoBoM 3HaueHUw,
ycTaHOBJIE€HHOM Ha YypoBHe 45%. Ilo cocrognuto Ha 1 sHBaps 2017 r
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rOCyIapCTBEHHBIN 10AT yBeauuuicsa Ha 13,4% 1o cpaBHEHUIO ¢ MPEABIIYLIUM T'OAOM
u coctaBuia 36 958,0 muH. py0. wim 32,5% k BBII (tabnuma 1).
Tabnura 1
JlnHaMuKa rocyjapcTBEHHOTO J10JIra
Pecny6onuku bemapycs 3a 2016-2018 .

T'ocynapcTBeHHBIN Buemnun rocynap- | BHyTrpennui rocynap-
JLOJIT, BCETrO CTBEHHBIN JIOJIT CTBEHHBIN JIOJIT
MIJIH.
o 0
e R vl I e AT
CIIA
01.01.2016 32 855,9 32,5 12 446,3 22,7 97443 9,8
01.01.2017 36 958,0 394 13 645,1 28,5 10 234,2 10,9
01.01.2018 42 172,5 39,3 16 726,8 30,7 9175,6 8,6

[Ipumeuanue: Mcrounuk [2]

OO0muii 00beM MPUBICYCHHBIX BHEITHUX TOCYIAPCTBEHHBIX 3aiMOB C STHBaps 110
nekabpp 2016 roma cocraBnser 19349 mun. gomnapor CIIA, B Tom umcie: 800,0
MiH. npoimapoB CIA 3aumctBoBaHO y EBpasmiickoro ¢onaa craOuinuzalud u
pazsutus; 552,0 muH. pomapoB CIIA nonydeno ot IlpaBurtenbctBa u OaHKOB
Poccuiickoit @enepaunn; 446,9 man. gomnapos CIIIA Obulo moigydeHO OT OaHKOB
KHP; 134,2 wmunn. pommapoB CIIIA 3aumMctBoBaHO B  MexayHapolHOM OaHKe
pPEeKOHCTpYKUMM W pa3Butus; 1,8 muH. nomnapoB CHIA - cpencrBa EBpomeiickoro
OaHka pekoHCTpyKIuK U pa3Butus 1 CeBepHoro MuBectunmonnoro banka.

Bremnue rocynapcrBennblie 3aiimel B 2017 rony yBenmuunuchk Ha 2105,8 muH.
nosutapoB CIIA wnm Ha 108 % mo cpaBHeHuto ¢ npeasiaymum rogoM.B 2017 rony
CYMMAapHBIl 00BbEM MPUBIEUEHHBIX BHEIIHUX TOCYIaPCTBEHHBIX 3aliMOB cocTaBmil 4
040,7 wmnu. pomrapoB CIHA, w3 xoropeix: 1 400,0 muH. pomnapo CIIIA
npeacTaBieHo eppooOnuranmsamvu; 1 309,5 wmuH. gommapo CIHIA —  3aiimbl
IIpaButenncTBa 1 O6ankoB Poccuiickoit denepanmu; 800,0 muH. pommapos CIHIA —
EBpasuiickoro ¢onma crabuwnmszanuu u passutus; 306,6 muH. gomtapoB CIIA —
6ankoB KHP; 159,4 mun. nomtapos CIIIA — MexayHapomnHoOro 6aHKa peKOHCTPYKITUH
YW pa3BUTHUA, OCTAJIbHAsl 4YaCTh 3aMMCTBOBAaHHBIX CPEJICTB HA CyMMy 65,2 MIH.
nomnapoB CIIAOGsIIa omydena y EBponelickoro 6anka peKOHCTPYKITUU U PA3BUTHS U
Cesepnoro MuBectunrionsoro banka [1].

Henb3st He oTMeTuth, yTo PecnyOnuka benapych He OTHOCUTCSA K CTpaHam ¢
KpaifHe BBICOKMM YPOBHEM 3aMMCTBOBAaHHBIX PECYPCOB U, KaK CIEIACTBUE, BHICOKUMHU
U3JIEpKKAMU 10 BBIIUIATE TPOILICHTOB W OOCTYKMBAaHUIO MOJTYYECHHBIX KPEIUTOB.
[TnaTexu mo 00OCIyKUBaHHUIO TOCYIapCTBEHHBIX KpeauToB B 2016 roay cocraBuiu 7,9

25



QDunawncol U yuemnas noIUmuKa Buinyck Nel, 2018

% K 10X0/1aM pecryOIuKaHCKOro OroKeTa nmpu noporoBom 3uadeHuu 10 %.
[Toraienue BHEIIHETO roCcylapCTBEHHOTO Aoira ¢ Hayana 2017 roga coctaBuio
1 029,4 mau. nomnapos CIHIA,u3 koropsix: 364,3 maH. noutapoB CHIA moramieHo
IIpaButenbctBoM Poccuiickoit ®enepanuu; 353,1 wMaH. pomnapoB CIHIA -
EBpazuiickum dongoMm crabunuzanuu u pasputus; 245,8 muH. pommapoB CIIA —

O6anxkamu KHP; 62,1 wmmn. gommapoB CIIA — MexayHaponHbiM — OaHKOM
PEKOHCTPYKIIUM U pa3BuTus; 3,6 miH. gosutapos CITA — CIIA; 0,5 muH. goJaapoB
CIIA - EspomeiickuM OaHKOM PEKOHCTPYKIIMM U pa3Butusi U CeBepHbIM

NuBectunrmonubiM bankoMm [2].

3a suBapb-aekaOps 2017 roma ObUTO pa3MeNIEHO BHYTPEHHHUX BATIOTHBIX H
pyONEBbIX TOCYAApCTBEHHBIX OONMHMranuil A IOPUANYECKUX U (PU3UYECKUX JIUI[ Ha
cymmy 4499 mnu. gomnapo CIIA u 200,0 muH. py6neit. IlorameHo BaJIIOTHBIX U
pyOJIEBBIX TOCYJAPCTBEHHBIX OONMUTAIMi ISl IOPUAMYECKUX U (PU3MYECKHX ULl Ha
cymmy 1 290,6 mun. nomutapos CIIA u 189,7 muH. pyOneii.

W3BecTHO, 4YTO JjojdroBasi Harpy3ka TOCyAapCTBa CBs3aHa HE TOJBKO C
NOJIOKUTETBHBIMU  d(pPexkTaMu OT ToNydeHHus 3aéMHBIX CpPEIACTB, HO H C
OTpULIATENbHBIMUA, K MPUMEpPY, BbIIUIaTa MIPOLEHTOB 3a IMOJIb30BaHUE 3aEMHBIMU
CPEACTBaMHM, U3JIEPKKH 10 00CTYKUBAHUIO TOCYIapCTBEHHOIO J0ira. B cBsi3u ¢ 3THM
pa3palaThIBalOTCs Pa3IMYHbIE CIOCOOBI PErylIupoBaHMs Aoira. B skoHomuueckoil u
IIPABOBOM JIUTEpAType K TAKUM CIIOCOOaM OTHOCSIT:

- KOHBEpPCHUS — MU3MEHEHHE pa3Mepa JOXOAHOCTH 3aiMa, T. €. CHIDKCHHE WA
MOBBILICHHUE MMPOLIECHTHOW CTABKH, BBIINIAYMBAEMOM rOCYIapCTBOM KPEIUTOPAM;

- KOHCOJIUAALMS — YBEJIMUYEHHE CPOKA JEHCTBUS y>KE BBITYILIEHHBIX 3aliMOB;

- yHuuKanusa — o0beIMHEHNE HECKOJIBKUX 3aiiMOB B OJMH, KOTJa OOJIUTaIiH
paHee BBIMYILIEHHBIX 3aiiMOB OOMEHHMBAIOTCS Ha OOJIUTralliyd HOBOTO 3aiiMa;

- OTCPOYKA MOTalleHHs 3aiiMa — U3BMEHEHHE CPOKOB TMOTallleHHs U MPEeKpalleHne
BBIIUIATHI I0XOJI0B;

- aHHYJIMPOBAaHUE — MOJHBIN 0TKa3 TOCYAapCTBA OT CBOMX 00513aTEILCTB.

st pemenust mpoOiieM B 00JIaCTH yHPABIICHUS TOCYIAPCTBEHHBIM JIOJITOM
HeoOXo/lMMa peaiu3alis KOMIUIEKCa MEpONpPUSTHM, KOTOopble Obl CIOCOOCTBOBAIU
3aMEJIEHUIO pOCTa FOCYIAPCTBEHHOIO JI0JIra U €ro JaJIbHEWIIeMy CHUKeHU0. OTHON
U3 TakKUX Mep SBISETCA ONTUMM3AlMs O0beMa U PECTPYKTypH3alHs pacxoJoB
rocynapcTBeHHoro Orompkera. C Apyrod CTOPOHBI, HOIMOJHEHUIO OIOIKETa MOXKET
cocoOCTBOBaTh MPOLECC PA3rOCYNApCTBICHUS W NPHUBATHU3ALMU TOCYIapCTBEHHOMN
coOCTBEHHOCTH. BakHyr0 ponb HWrpaer W MNPUBICUCHHE B CTPaHy HHOCTPAHHBIX
WHBECTHUIMH, YTO BEACT K COKPAIICHUIO OIO/DKETHBIX PacxXofoB Ha (PMHAHCHUPOBAHUE
KallUTAJIbHBIX BJIOKEHUW W YBEJIMYEHUIO MOCTYIUIEHUH B OIOIKET 3a CUET IMOSBICHUS
HOBBIX HAJIOTOIUIATENbIIUKOB. TakuM 00pa3oM, TOCYJapCTBEHHBIM JIOIT MOMKET
MPUHECTH SKOHOMHUKE 3HAaYMMble BBITOJbl M CTaThb B OIpPEACICHHON CTENeHU
KaTaJu3aTopoM SKOHOMUYECKOTO Pa3BUTHS, HO JIJIsl 3TOTO TPeOyeTCsl OTBETCTBEHHOE U
npodeccuoHallbHOE YIPABICHUE UM.
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UCCIIEZIOBAHUSMU, OMYOIMKOBATH PYKOIUCH B SJIEKTPOHHOM
KypHaie «DMHAHCHI U yYeTHasl MOJUTHKA).

KouTakrsr:

Tenedon: +7 965 585-93-56
E-mail: nauka@znanie-kzn.ru
Caiit: https://znanie-kazan.ru/




- %
-
e
. ] .
B
o

.
]
&
.
™ <
] 0
- =y
J T

L) J “
.
- ot
= " : %
= . “t
-
0

/
3 .
+ .
"‘ - - 2
="
o & “ % <@
a P
3 o W
4 » r
- My o n r
-~ - _ s
.
¥ i > P
. e,

oy
~

%

-
L} y
LR
L
‘I
b J
*
'y y i ¥
. . -
L #
# - .
258 1
» - b
o L R B K A A}
! r L
4 7
L - -
- ‘v_‘& -
- »
- . 2 w1
¥ e \
%
] , i
- 244 : #
’ - e . s
¥ & ~ e y
t'l -1 -
© & [} {
.
. ]
.
4 e b
L B
&
R
i
<1 e
i g b




